University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

9-15-1987

U.S. Export-import Bank Head On Foreign Debt
Problem, Argentine Policies
John Neagle

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
Neagle, John. "U.S. Export-import Bank Head On Foreign Debt Problem, Argentine Policies." (1987).
https://digitalrepository.unm.edu/notisur/934

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 076141
ISSN: 1060-4189

U.S. Export-import Bank Head On Foreign Debt Problem,
Argentine Policies
by John Neagle
Category/Department: General
Published: Tuesday, September 15, 1987
At a Sept. 11 press conference in Buenos Aires, John Bohn, head of the US Export-Import Bank
(Eximbank) said that the third world's massive foreign debt creates problems not only for debtors,
but for creditor nations as well. He suggested that the US balance of trade deficit was in at least in
part being exacerbated by developing nations' need to export as much as possible to obtain foreign
currency to make debt service payments. It is unrealistic, he added, to expect the US to further
increase imports. Bohn said that at present debtor nations need to regain access to capital markets,
while the US must become more competitive. On Argentine affairs, Bohn said he was pleased by
the focus given to free market policies, especially privatization of state companies and openings
to the exterior. He added that this model has been successful throughout the world in generating
sustained economic progress via growth. Bohn met with Public Works and Services Minister Pedro
Trucco to evaluate diverse investment programs financed by Eximbank. Examples are the purchase
of locomotives for the state railway company (Ferrocarriles Argentinos), and turbines and electromechanical equipment for the Yacireta dam project. Bohn was accompanied by US Ambassador
Theodore Gildred and other US government officials. (Basic data from Noticias Argentinas, DYN,
09/11/87)
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